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interest rate and is expected to appreciate. The continuous appreciation of the Yen and improvement of competitiveness of Japa—
nese export enterprises benefit the choice of Yen but the expansion of interest differential between Japan and America is bad for
that.

Dollar Standard and the Puzzle of Sino-US Trade Surplus
He Guohua Chang Xinxin( 33)

According to traditional theory the home currency depreciation would increase net export. However China’s trade surplus
with the United States increases a lot rather than reduces accompanied with the appreciation of RMB after the revolution of RMB
foreign exchange rate in 2005 which is called “the Puzzle of Sino-US Trade Surplus”. With the Redux Model’s analytical meth—
od

New Open Economy Macroeconomics Model. After simulation and empirical analyses the paper draw the conclusion that dollar

Dynamical General Equilibrium Method this paper analyses Sino-US trade surplus with a dollar standard pricing under

standard is the very important reason for explaining “the Puzzle of Sino-US Trade Surplus”. The higher the influence of dollar
standard the weaker the pass-through effect of RMB and the smaller the effect of foreign exchange rate on current account. With
the asymmetric influence of foreign exchange rate the effect of foreign exchange rate on current account may reverse under a

dollar standard.

Foreign Demand Shock and the Volatility of China’s Exports: An Analysis based on Dynamic Stochastic Partial Equilib—
rium Model
Tang Yihong Lin Fagqin(39)

The paper tries to simulate Chinese export cycle from 2006 to 2010( monthly data) based on dynamic stochastic partial equi—
librium model of the representative exported firm. Introducing foreign demand shock the findings show that the model can explain
the volatility of China’s exports and the model successfully simulates the cycle of China’s exports from 2006 to 2010 especially
the substantial impact on China’s export of global economic recession caused by the US subprime crisis in 2008. Therefore for—
eign demand shock has become the most important constraining factor. In order to develop the national economy healthily and sus—

tainably we should put the key on domestic demand and try to increase domestic consumption.

The Study on China’s Cultural Trade Competitiveness based on Dynamic Diamond Model
Fang Hui  Shang Yanan( 44)

The cultural trade is a trans-boundary sub-discipline. It is related with both humanities and economics. With the deepening
of the development in cultural industry cultural trade has become the focus of the society. In the process of the structure transfor—
mation of the economic development culture trade will play an important role. However compare with other countries in the
world the world competitiveness of cultural trade in China is weak. The paper tries to develop the Diamond Model theory of Pot—
ter and to set up a dynamic diamond model according to industry development stage. It is exactly the kind of innovative thinking

upon which the cultural trade was built.

An Empirical Research on Intra-industry Trade and Determinants of Steel Industry between China and Japan
Sun Meng Zhang Bin( 51)

To research on intra-industry trade ( IIT) and the main determinants of steel industry between China and Japan during 1990
~2009 this paper first chooses the G-L index and GHM to make classified measurement on the level of IIT it concludes that the
level of IIT in two countries appears wavy increase and the main IIT model is vertical intra-industry trade ( VIIT) . Then we make
cointegration tests and Granger causality tests on IIT horizontal vertical IIT and the determinants by using time-series analysis
respectively. The paper advances that we should optimize export products structure enhance steel market concentration and the a—

bility of independent innovation on the base of the empirical conclusion.

The Evolution of The Sino-US Agricultural Products Trade after Decade of Accession to WTO
Ma Cuiping Xiao Haifeng Wang Jinfeng(57)

Through Trade Integrated Index Grubeld.loyd Index International Market Share Similitude Index Dispersion Index the
article analyzes the evolution of the Sino-US agricultural products trade from 1996 to 2010. The result shows that the relationship of
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